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Why Nomination?
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• As per SEBI regulations, Nomination is mandatory for both Trading and Demat accounts.

• As per regulations, one either needs to Opt in (Nominate) or Opt out (Does not want to Nominate).

• Even if one wants to Opt out of Nomination, he/she needs to confirm it either by doing it online or in Physical 

Nomination form.

• If user has not opted for either – Opted in or Opted out of Nomination, then from 1st April 2023 onwards, his/her 

trading account will be deactivated and his demat account will be suspended for debits by exchange and 

depositories.

• So, for clients who are yet to nominate must Opt in or Opt out of Nomination by 31st March 2023.
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Nomination – Its Benefits
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• All clients should ideally Opt in for Nomination.

• Clients should nominate to ensure that their funds and securities balances lying in their trading and demat

account get passed on to their nominee (their family member(s)) with ease in case of an unfortunate event of 

their death.

• All individual clients can nominate upto 3 nominees and define the percentage sharing between the 3 

nominees as well. At least 1 nominee is must.

• Minors can be appointed as Nominee along with Guardian details.
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Nomination for Trading and Demat Accounts
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• Nomination is now mandatory for all new accounts getting opened since 1st October 2021 – So for all new 

accounts, the nomination is mandatory for account opening since then else the account is not opened.

• For existing clients, the last date to submit nomination is 31st March 2023 in case they have already not 

submitted nomination.

• Clients can update the nomination details online now!
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Important points to Note
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• Online Nomination is available only for single account holders having both trading and demat accounts

• Joint account holders need to give nomination (both Opt in or Opt out) in Physical form only.

• Clients having only demat accounts (No trading account) need to give nomination only in physical form (both 

Opt in or Opt out option).
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How to add a nominee on nuvamawealth.com? 
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Login >> Visit Profile Section >> Service Request
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Click on ‘Create Service Request’
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Select Nomination
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Select the option for nomination 
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Select Trading + Demat Option
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Enter Nominee Details
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Submit and Done
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Thank you
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